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.50E'.;0'4101/.3'.66567.;:1f'F/5=.71':<./578f'4.9538'6?FF,/7'.;0'.66567.;:1
4/,9' 4/51;06E' ;15G<>,/6E' .;0' 3,:.3' 91/:<.;76f' -,/B' ,/' -,/B' 5;' 7<1
c5;4,/9.3d'1:,;,98e' 4,/'F,,/'F1,F31'7<161'./1',471;'?;05675;G?56<.>31
F51:16',4'.' 3./G1E'1=1/I6<5475;GE'.;0':,9F31D'F?HH31' 7<.7',;1'9?67' 6,3=1
,=1/'.;0'.G.5;'7,'6?/=5=1@'"<1'5;7/5:.71'-1>',4'01F1;01;:516'*91/5:.;6
<.=1'.:Y?5/10'7,'G17'>8'0,16';,7'/16F1:7'7<1';1.7'>,?;0./516'F/16:/5>10
>8'<567,/5.;6'.;0'6,:5.3'6:51;75676@

&,-E' 57' 56' 7/?1'7<.7',;1'4,/9',4'.50'9.8'>/5;G'-57<' 57'.'675G9.';,7
.66,:5.710'-57<'.;,7<1/' 4,/9E'-<5:<'9.8'9.B1'F/5=.71' .50'F/141/.>31' 7,
F?>35:E' >?7' 1=1;' <1/1' -1' 611' F,71;75.3' 4,/' 7<1' 4.9535./' ;.//.75=1' 7,' >1
?F1;010@' $1/<.F6E' :,;7/./8' 7,' :,;=1;75,;.3' <567,/5:.3' -560,9E' .50
.=.53.>31' 5;' 7<1' ;5;1711;7<' :1;7?/8' -.6' >1771/' 7<.;' F,67j&1-' P1.3
.66567.;:1' >1:.?61' 7<1' .66567.;:1' ,441/10' >8' 4/.71/;.3' ,/G.;5H.75,;6E' 4,/
1D.9F31E'>/,?G<7'-57<'57'357731'6<.91@'S/'-1'95G<7'./G?1'7<.7'65;:1'9?:<



MW] "S2*+P'*'&#2'2#AO*+#'%(!"S+X

1./38' F?>35:' /13514' :.91' ;,7' 4/,9' G,=1/;91;7' 05/1:738E' >?7' 4/,9' 7<1
F,3575:.3' F./78E' 7<56' .44,/010' .FF35:.;76' 6,91' F,-1/' 5;' 7<1' /13.75,;6<5FE
65;:1'7<18'<.0'6,917<5;G'7,',441/h7<15/'=,71h5;'1D:<.;G1'4,/'6,91':3,7<16E
.'>,D',4'4,,0',/':,.3E',/'1=1;'.'K,>E'7<1'9,67':,=1710'F/5H1',4'.33@'g8':,;I
7/.67E'-<1;'01.35;G'-57<'7<1'S=1/611/E',/E'3.71/E'7<1'6,:5.3'-,/B1/E'.;'.FF35I
:.;7'<.0'357731'F,-1/'5;0110E'.;0'-.6'9.01'.'6?FF35:.;7E'4,/:10'>8'7<1'67.71
5;7,' .' 6?>,/05;.71E' F.665=1' /,31@' O/,9' 7<1' F1/6F1:75=1' ,4' 7<1' F1/6,;' 5;
;110E'-<,'-.6'>1771/',44l'(;'7<56'35G<7E'<.=1'-1'9.01'F/,G/166l'2<.7'B5;0
,4'5;6757?75,;',/'-<1/1'57'56'3,:.710'5;'7<1'67/?:7?/1',4'7<1'F,3575:.3'686719
9.8';,7'9.771/'.6'9?:<'.6'N.R'7<1'6?445:51;:8',4'.50'/13.75=1'7,'7<1';110'4,/
57E'N>R'576'/135.>53578'.;0'0?/.75,;E'.;0'N>R'7<1'1.61'-57<'-<5:<'57'56'.::16610@

P567,/710'%567,/5:.3'A.;09./B6

(7' 56' ;,7' K?67' 7<1' 05675;:75,;6' >17-11;' F?>35:' .;0' F/5=.71' .;0' 4101/.3E
67.71E'.;0'3,:.3'.;0'7<1'9.;;1/'5;'-<5:<'-1'1=.3?.71'-134./1'67.71'.:75=578
.;0'1441:75=1;166'7<.7'95G<7'/1:101'5;'59F,/7.;:1'54'-1'4,:?6',?/'.771;I
75,;'9,/1';.//,-38'?F,;'1=.3?.75;G'F,35:8':<.;G1'4/,9'7<1'F1/6F1:75=1
,4'7<1'7./G176',4'/13514'F,35:8@'!?:<'.'6<5475;G',4',?/'31;6':.;'.36,'31.0'?6
7,':,;6501/'61775;G'.6501'7<1'7?/;5;G'F,5;76'7<.7'41.7?/1'6,'F/,95;1;738
5;'7/.0575,;.3'*91/5:.;'-134./1'67.71'<567,/8@

",'7.B1',;38'7<1'9,67',>=5,?6'1D.9F31e'7<1':1;7/.3'9,91;7',4'7<1
7/.0575,;.3';.//.75=1'4,/'6,:5.3'-134./1'<567,/5.;6E',4':,?/61E'<.6'>11;'7<1
&1-'P1.3@'g?7'7<1/1'-.6'357731'7<.7'-.6'F/,G/.99.75:.338';,=13',/'5;;,I
=.75=1'7<1/1e'65;:1'.7'31.67'7<1'1./38';5;1711;7<':1;7?/8E';15G<>,/<,,06E
4/.71/;.3',/G.;5H.75,;6E'.;0':57516'.;0'7,-;6'<.=1'01=13,F10'.;0'59F31I
91;710' ?;19F3,891;7' 5;6?/.;:1E' -,/B' /13514E' -50,-C6' >1;14576E' .;0
<1.37<I:./1' F/,G/.96E' -<5:<' -1/1' 3.71/' >?537' ?F,;' >8' 67.716' 5;' 7<1' 3.71
;5;1711;7<' .;0' 1./38' 7-1;7517<' :1;7?/8@' &1-' P1.3' F/,G/.96' -1/1' ;,7
5;;,=.75,;6@' ),/1,=1/E' 7<,61' 1./351/' 1DF1/591;76' 5;' ,441/5;G' <13FE' 35B1
9.;8' -,/BI/13514' F/,G/.96' .;0' F./56<' F1;65,;' 35676' 4,/' 7<1' ,30' .;0
5;45/9E' -1/1' /./138' 0165G;10' .;0' 59F3191;710' >8' 7<1' /14,/9I95;010
F,3575:5.;6'.;0'F<53.;7</,F5676'-<,'7.B1'7<1'31.0'5;'9,67'<567,/516E'>?7
9,/1',471;'-1/1':,;:15=10E'1;.:710E'.;0'.095;5671/10'>8'7<1'F,,/'?;19I
F3,810'7<19613=16@'(7'7,,B'.':1;7?/8',/'9,/1'4,/';.75,;.3'135716'45;.338'7,
.::1F7'.;0'.0,F7'7<1'6,3?75,;6':/1.710'45/67'>8'F,,/'.;0'-,/B5;G'F1,F31
NF/5=.71' .;0' 9?;5:5F.3' c-,,0' 7,B1;d' .;0' cF,7.7,' 75:B17d' F/,G/.96
.;75:5F.710'4,,0'67.9F6'>8'9,/1'7<.;'7-,'<?;0/10'81./6E'4,/'1D.9F31R@
2<.7' -.6' ;,=13' -57<' 7<1' &1-' P1.3' -.6' 7<.7' 7<1' 4101/.3' G,=1/;91;7
>1G.;'0,5;G'-<.7'F/5=.71',/G.;5H.75,;6'.;0'3,:.3'.;0'67.71'G,=1/;91;76



!"#$%#&'$()$*+# MWJ

<.0'>11;'0,5;G'65;:1'7<1'4,?;05;G'.;0'>14,/1@'*;0E'-<531'6,91'.::,?;76
<.=1'4,?;0'7<1'/,,76',4'&1-'P1.3'F/,G/.96'5;'$/,G/1665=1'#/.'F/,G/.96
N-<5:<'56'7/?1E'6,'4./'.6'57'G,16RE'13571'/14,/91/6'67533'7.B1':1;71/'67.G1@

O?/7<1/E'-<531'7<1'F.66.G1',4' 7<1'S30'*G1'(;6?/.;:1'F/,=565,;6',4
7<1'!,:5.3'!1:?/578'*:7',4'JUTV'95G<7'>1' 7<1'B18' 7?/;5;G'F,5;7' 4/,9'.
4101/.3569',/'F,35:8I5;;,=.75,;'F1/6F1:75=1E' 57'050';,7<5;G' 4,/' 7<,61' 5;
;110' 5;' JUTV@' S/' JUT`@' S/' JUT @̂' S;38' -<1;' 61=1;78I65DI81./I,30' (0.
O?331/'/1:15=10'7<1'45/67'!,:5.3'!1:?/578':<1:B',;'Z.;?./8'Ĵ E'JUW]E'050'7<1
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F/,G/.96'31G5759.7138'-57<5;'7<1'F?/=51-',4'-134./1'67.71'.;.38676@
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